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LATVIJAS BANKA

EIROSISTEMA

STATISTIKAS SAGATAVOSANAS
PAMATPRINCIPI

(teksta lietoto saisinjumu saraksts pieejams dokumenta beigas)

1. LATVIJAS MAKSAJUMU BILANCE

1.1. levads

Maksajumu bilance ir statistikas parskats, kas atspogulo
darfjumus starp Latvijas rezidentiem un pargjo valstu
rezidentiem (turpmak — nerezidenti). Ta ietver tekoSo kontu,
kapitala kontu un finansu kontu.

Par rezidentiem tiek uzskatitas visas institucionalas vienibas,
t.sk. arvalstu, kas registrétas un darbojas Latvija, un fiziskas
personas, kuru majsaimniecibas atrodas Latvija un kuras
neizbrauc arpus Latvijas uz laiku, kas parsniedz vienu gadu
(izngmums — studenti), ka arT Latvijas diplomatiskas, konsularas
un citas parstavniecibas arvalstis. Savukart nerezidenti ir visas
institucionalas vienibas, kas registrétas arvalstis, un fiziskas
personas, kuru majsaimniecibas atrodas arpus Latvijas vai kuras
ieradusas Latvija uz laiku, kas Tsaks par vienu gadu (iznémums
— studenti), ka ari arvalstu diplomatiskas, konsularas,
starptautisko institiciju un citas parstavniecibas Latvija.

Maksajumu bilancg tiek atspoguloti darjumi, kuri saisfiti ar
precém, pakalpojumiem, ienakumiem un parvedumiem, un
darTjumi, kuri rada finansu prasibas (akfivi) vai finansu saistibas
(pasivi) starp Latvijas rezidentiem un nerezidentiem.

Darijumi maksajumu bilancg jauzskaita, veicot dubulto ierakstu
maksajumu bilances postenos:

- vienlaikus tekosa konta un finansu konta ietvaros (pieméram,
precu vai pakalpojumu eksporta rezultata Latvija iepliidusie
naudas Iidzekli tiek izvietoti arvalstu aktivos vai izmantoti
arvalstu saistibu samazinaSanai);

—tikai finanSu konta ietvaros (piem@ram, finanSu prasibu
samazinajuma vai finansu saistibu pieauguma rezultata Latvija
ieplidusie naudas Iidzekli tiek izvietoti arvalstu aktivos vai
izmantoti arvalstu saistibu samazinasanai).

Tekosaja konta un kapitala konta kredita (eksporta) un debeta
(importa) darjumi tiek atspoguloti ar "+" Zimi, savukart neto
darfjumi veidojas, no kredita (eksporta) atnemot debetu

(importu).

FinanSu konta datos aktivu un pasivu piecaugums tiek

atspogulots ar "+" zimi, savukart samazinajums tiek noradits ar
""" zZimi. Neto posteni veidojas, no aktiviem atnemot pasivus.

Statistisko informaciju maksajumu bilances vajadzibam vac
saskana ar Latvijas Bankas likumu, kura noteikts, ka Latvijas
Banka vac, glaba un apstrada statistiskos datus, ka arf izstrada,
apkopo, analiz€ un izplata statistisko informaciju, lai
nodroSinatu Latvijas Bankas uzdevumu izpildi, t.sk. atbalstitu
ECB darbibu Eiropas Centralo banku sisttmas uzdevumu
izpildei nepiecieSamas statistiskas informacijas apkoposana
atbilstosi ES, t.sk. ECB, tiesibu aktu prasibam.

BASIC PRINCIPLES FOR COMPILING
STATISTICS

(a list of abbreviations used in the text is available at the end of the
document)

1. LATVIA'S BALANCE OF PAYMENTS

1.1. Introduction

Balance of payments: a statistical statement summarizing
transactions between Latvia's residents and the residents of the
rest of the world (hereinafter — non-residents). It incorporates the
current account, the capital account and the financial account.

Residents shall be all institutional units, including foreign ones,
registered and operating in Latvia, and natural persons whose
households are located in Latvia and who do not leave Latvia for
a period of time of over one year (excl. students), as well as
Latvian diplomatic, consular and other representative offices
abroad Non-residents shall be all institutional units registered
abroad, and natural persons whose households are located outside
Latvia or who are staying in Latvia for a period of time less than
one year (excl. students), as well as branches of MFIs registered
abroad as well as foreign diplomatic and consular representative
offices, those of international institutions and other official
representative offices in Latvia shall also be considered non-
residents.

The balance of payments reflects transactions related to goods,
services, income and transfers, and transactions that result in
financial claims (assets) or financial obligations (liabilities)
between residents of Latvia and the rest of the world
(non-residents).

In the balance of payments, transactions shall be recorded on a
double-entry basis:

— under both the current and financial accounts, e.g. cash inflows
into Latvia as a result of exporting goods or services are placed in
foreign assets or used for reducing foreign liabilities;

— under the financial account only, e.g. cash inflows into Latvia as
a result of a decrease in financial claims or an increase in financial
liabilities are placed in foreign assets or used for reducing foreign
liabilities.

Credit (exports) and debit (imports) transactions on the current
account or capital account are recorded with a positive sign (+),
whereas net transactions are calculated by subtracting debit
(imports) from credit (exports).

For the financial account data, an increase in assets and liabilities
is recorded with a positive sign (+), while a respective decrease is
indicated with a negative sign (—). Net components are calculated
by subtracting liabilities from assets.

Data for balance of payments statistics purposes are collected in
accordance with the Law on Latvijas Banka which stipulates that
Latvijas Banka shall collect, store and process statistical data as
well as develop, compile, analyze and distribute statistics to
ensure the fulfilment of its tasks, including assisting the ECB in
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Maksajumu bilances datus Latvijas Banka sagatavo atbilstosi
SVF "Maksajumu bilances un starptautisko investiciju bilances
rokasgramatas" 6. izdevuma prasibam.

1.2. Maksajumu bilances informacijas avoti

Latvijas Banka gan pati vac maksajumu bilances sagatavoSanai
nepiecieSamos statistiskos datus, gan izmanto citu institliciju
savakto informaciju. Maksajumu bilances informacijas avoti ir
sadi.

compiling the statistics required for the execution of the tasks of
the European System of Central Banks in accordance with the
requirements of the legislation of the EU and legal acts and
instruments of the ECB. Latvijas Banka compiles balance of
payments statistics in accordance with the guidelines of the IMF's
Balance of Payments and Inter- national Investment Position
Manual (6th edition).

1.2. Sources for the Balance of Payments

In compiling the balance of payments, Latvijas Banka uses its
own statistics or statistics collected by other institutions. Data
sources are as follows:

Tekosais konts Current Account

Preces Goods

Transporta un starpniecibas pakalpojumu ceturksna parskats Quarterly report on transportation and intermediary services
(3-MB) (3-MB)

Nebanku aréjo maksajumu ménesa parskats

Menesa parskats par kreditiestadé sanemtajiem ienakoSajiem
argjiem maksajumiem (1-IB)

Latvijas Bankas pelnas un zaudejumu apréekins CSP argjas
tirdzniecibas statistika

Dati par kartei piesaistitajiem maksajumiem

Celu satiksmes drosibas direkcijas dati par pirmoreiz registréto
vieglo automobilu skaitu

Pakalpojumi

Monthly report on non-bank external payments

Monthly report on incoming external payments received at a credit
institution (1-IB)

Latvijas Banka's profit and loss statement

CSB foreign trade statistics

Data on card-based payments

Data from the Directorate of Road Traffic Safety on the number
of cars registered for the first time

Services

Argjo aktivu un pasivu ceturk$na parskats (1-MB) Finansiala
stavokla ceturksna parskats (1-FP)

Transporta un starpniecibas pakalpojumu ceturksna parskats
(3-MB) Pakalpojumu ceturks$na parskats (4-MB)

Nebanku ar€jo maksajumu ménesa parskats

Menesa parskats par kreditiestadé sanemtajiem ienakosajiem
argjiem maksajumiem (1-1B)

MFI bilances statistika

Latvijas Bankas pelnas un zaudejumu aprékins

VK dati par valdibas sektoru

CSP argjas tirdzniecibas statistika

CSP un VAS "Starptautiska lidosta "Riga"" dati par Latvijas
Republikas robezu $kersojuso personu skaitu

Dati par kartei piesaistitajiem maksajumiem

AM dati par Latvijas Republikas v&stniecibu iengmumiem un
izdevumiem

VID dati par arvalstu véstniecibam atmaksato pievienotas veértibas
nodokli

FM dati par iemaksam ES budzeta

Uzraudzibas statistikas dati par tie$as apdrosinasanas un
parapdrosinasanas prémijam un atlidzibam

Quarterly report on foreign assets and liabilities (1-MB)

Quarterly report on financial position (1-FP)

Quarterly report on transportation and intermediary services (3-MB)
Quarterly report on services (4-MB)

Monthly report on non-bank external payments

Monthly report on incoming external payments received at a credit
institution (1-IB)

MFI balance sheet statistics

Latvijas Banka's profit and loss statement

Treasury data on the general government sector

CSB foreign trade statistics

CSB and SJSC Riga International Airport data on the number of
persons entering and leaving the country

Data on card-based payments

MEFA data on revenue and expenditure of the Republic of Latvia
embassies

SRS data on VAT repaid to foreign embassies

MF data on contributions to the EU budget

Supervision statistics data on direct insurance and reinsurance
premiums and claims paid

Sakotnéjie ienakumi

Argjo aktivu un pasivu ceturk3na parskats (1-MB)
Finansiala stavokla ceturk$na parskats (1-FP)

Darbam arvalstis noslégto ligumu ménesa parskats (5-MB)
Nebanku argjo maksajumu ménesa parskats

Meénesa parskats par kreditiestadeé sanemtajiem ienakoSajiem
argjiem maksajumiem (1-IB)

Vertspapiru ar ISIN kodu ménesa parskats

Kapitala vertspapiru meénesa parskats

MFTI bilances statistika

Primary Income

Quarterly report on foreign assets and liabilities (1-MB)

Quarterly report on financial position (1-FP)

Monthly report of contracts concluded for work abroad (5-MB)
Monthly report on non-bank external payments

Monthly report on incoming external payments received at a credit
institution (1-IB)

Monthly report on securities with ISIN codes

Monthly report on equity holdings

MEFT balance sheet statistics
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Latvijas Bankas pelnas un zaud&jumu aprekins

VK dati par valdibas sektoru

CSP ceturksna parskats par darbu

AM dati par Latvijas Republikas vEstniecibu iengmumiem un
izdevumiem

VID dati par arvalstu véstniecibu samaksatajam socialas
apdrosinasanas obligatajam iemaksam

VK dati par Latvijas valsts budzeta ien€mumiem un izdevumiem
saistiba ar ES fondiem

FM dati par iemaksam ES budZzeta

Uzraudzibas statistikas dati par apdrosinasanas sabiedribu, privato
pensijas fondu, privato pensijas fondu parraudzito pensijas planu,
valsts fondeto pensijas shemu, ieguldijumu fondu, ieguldfjumu
brokeru sabiedribu, ieguldijumu parvaldes sabiedribu, licencgto
maksajuma iestazu, un licencéto elektroniskas naudas iestazu
aktiviem un pasiviem

Latvijas Banka's profit and loss statement

Treasury data on the general government sector

CSB quarterly report on labor

MFA data on revenue and expenditure of Republic of Latvia
embassies

SRS data on social security contributions by foreign embassies
Treasury data on EU funds related Latvian central government
budget revenue and expenditure

MF data on contributions to the EU budget

Supervision statistics data on assets and liabilities of insurance
companies, private pension funds, pension plans managed by private
pension funds, state-funded pension scheme funding, investment
funds, brokerage firms, investment management companies,
authorized payments institutions and authorized electronic money
institutions

Otrreizéjie ienakumi

Nebanku ar€jo maksajumu ménesa parskats

Menesa parskats par kreditiestadé sanemtajiem ienakoSajiem
argjiem maksajumiem (1-IB)

MEFI bilances statistika

Latvijas Bankas pelnas un zaud&jumu aprekins

VK dati par valdibas sektoru

CSP ceturksna parskats par darbu

AM dati par Latvijas Republikas véstniecibu ienémumiem un
izdevumiem

VID dati par arvalstu véstniecibam atmaksato pievienotas vértibas
nodokli

VK dati par Latvijas valsts budZeta ien€mumiem un izdevumiem
saistiba ar ES fondiem

FM dati par iemaksam ES budZeta VSAA dati par izmaksatajam
pensijam

Uzraudzibas statistikas dati par tie$as apdro§inasanas un
parapdrosinasanas prémijam un atlidzibam

Secondary Income

Monthly report on non-bank external payments

Monthly report on incoming external payments received at a credit
institution (1-IB)

MFI balance sheet statistics

Latvijas Banka's profit and loss statement

Treasury data on the general government sector

CSB quarterly report on labor

MEFA data on revenue and expenditure of Republic of Latvia
embassies

SRS data on VAT repaid to foreign embassies

Treasury data on EU funds related Latvian central government
budget revenue and expenditure

MF data on contributions to the EU budget

SSIA data on pensions paid

Supervision statistics data on direct insurance and reinsurance
premiums and claims paid

Kapitala konts

Nebanku ar€jo maksajumu ménesa parskats

Menesa parskats par kreditiestadé sanemtajiem ienakosajiem
argjiem maksajumiem (1-1B)

VK dati par Latvijas valsts budZeta ien€mumiem un izdevumiem
saistiba ar ES fondiem

Finansu konts

Capital Account

Monthly report on non-bank external payments

Monthly report on incoming external payments received at a credit
institution (1-IB)

Treasury data on EU funds related Latvian central government
budget revenue and expenditure

Financial Account

Tiesas investicijas

Direct Investment

Argjo aktivu un pasivu ceturk$na parskats (1-MB) Finansiala
stavokla ceturk$na parskats (1-FP)

Nebanku argjo maksajumu ménesa parskats

Meénesa parskats par kreditiestadé sanemtajiem ienakosajiem
ar€jiem maksajumiem (1-IB)

Kapitala vertspapiru meénesa parskats

MFTI bilances statistika

Uzraudzibas statistikas dati par apdrosinasanas sabiedribu, privato
pensijas fondu, privato pensijas fondu parraudzito pensijas planu,
valsts fondeto pensijas shemu, ieguldijumu fondu, ieguldijumu
brokeru sabiedribu, ieguldijumu parvaldes sabiedribu, autoriz&to
maksajuma iestazu, un autorizeto elektroniskas naudas iestazu
akfiviem un pasiviem

UR un SIA "LURSOFT" dati par arvalstu investicijam
komercsabiedribu pamatkapitala

Quarterly report on foreign assets and liabilities (1-MB) Quarterly
report on financial position (1-FP)

Monthly report on non-bank external payments

Monthly report on incoming external payments received at a credit
institution (1-IB)

Monthly report on equity holdings

MFI balance sheet statistics

Supervision statistics data on assets and liabilities of insurance
companies, private pension funds, pension plans managed by private
pension funds, state-funded pension scheme funding, investment
funds, brokerage firms, investment management companies,
authorized payments institutions and authorized electronic money
institutions

RE and SIA LURSOFT data on foreign investment in the share
capital of companies
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Valsts vienotas datoriz&tas zemesgramatas dati par arvalstu
investicijam nekustamaja ipasuma Latvija

Partnervalstu dati par Latvijas investicijam nekustamaja IpaSuma
arvalstis

Data on foreign real estate investment in Latvia from the State
Unified Computerized Land Register
Partner country data on Latvia's real estate investment abroad

Portfelieguldijumi

Portfolio Investment

Argjo aktivu un pasivu ceturk3na parskats (1-MB) Finansiala
stavokla ceturksna parskats (1-FP)

Nebanku argjo maksajumu ménesa parskats

Menesa parskats par kreditiestadé sanemtajiem ienakosSajiem
argjiem maksajumiem (1-IB)

Vertspapiru ar ISIN kodu ménesa parskats

Vertspapiru bez ISIN koda ménesa parskats

MFI bilances statistika

Latvijas Bankas bilance

Noguldijumu garantiju fonda, Dzivibas apdrosinataju fonda un
Pargjo apdrosinataju fondu bilances

UR un SIA "LURSOFT" dati par arvalstu investicijam
komercsabiedribu pamatkapitala

Uzraudzibas statistikas dati par apdroSinasanas sabiedribu un
ieguldfjumu fondu ieguldfjumiem vertspapiros

Quarterly report on foreign assets and liabilities (1-MB)

Quarterly report on financial position (1-FP)

Monthly report on non-bank external payments

Monthly report on incoming external payments received at a credit
institution (1-1B)

Monthly report on securities with ISIN codes

Monthly report on securities without ISIN codes

MFI balance sheet statistics

Latvijas Banka's balance sheet

Balance sheets of the Deposit Guarantee Fund, the Life Insurance
Fund and the Other Insurance Funds

RE and SIA LURSOFT data on foreign investment in the share
capital of companies

Supervision statistics data on investments in securities by insurance
companies and investment funds

Atvasinatie finan§u instrumenti

Finansiala stavokla ceturksna parskats (1-FP)

Nebanku ar€jo maksajumu ménesa parskats

Menesa parskats par kreditiestadé sanemtajiem ienakoSajiem
argjiem maksajumiem (1-IB)

MEFI bilances statistika

Latvijas Bankas bilance

Latvijas Bankas pelnas un zaud&jumu aprekins

VK dati par valdibas sektoru

Financial Derivatives

Quarterly report on financial position (1-FP)

Monthly report on non-bank external payments

Monthly report on incoming external payments received at a credit
institution (1-IB)

MFI balance sheet statistics

Latvijas Banka's balance sheet

Latvijas Banka's profit and loss statement

Treasury data on the general government sector

Citi ieguldijumi

Argjo aktivu un pasivu ceturk3na parskats (1-MB)

Finansiala stavokla ceturksna parskats (1-FP)

Nebanku ar€jo maksajumu ménesa parskats

Menesa parskats par kreditiestade sanemtajiem ienakoSajiem
argjiem maksajumiem (1-1B)

MFI bilances statistika

Latvijas Bankas bilance

Noguldijumu garantiju fonda, Dzivibas apdrosinataju fonda un
Pargjo apdrosinataju fondu bilances

VK dati par valdibas sektoru

Uzraudzibas statistikas dati par apdrosinasanas sabiedribu, privato
pensijas fondu, privato pensijas fondu parraudzito pensijas planu,
valsts fond&to pensijas shému, ieguldijumu fondu, ieguldijumu
brokeru sabiedribu, ieguldijumu parvaldes sabiedribu, licencgto
maksajuma iestazu, un licencéto elektroniskas naudas iestazu
aktiviem un pasiviem

UR un STA "LURSOFT" dati par arvalstu investicijam
komercsabiedribu pamatkapitala

Other Investment

Quarterly report on foreign assets and liabilities (1-MB)

Quarterly report on financial position (1-FP)

Monthly report on non-bank external payments

Monthly report on incoming external payments received at a credit
institution (1-IB)

MFTI balance sheet statistics

Latvijas Banka's balance sheet

Balance sheets of the Deposit Guarantee Fund, the Life Insurance
Fund and the Other Insurance Funds

Treasury data on the general government sector

Supervision statistics data on assets and liabilities of insurance
companies, private pension funds, pension plans managed by private
pension funds, state-funded pension scheme funding, investment
funds, brokerage firms, investment management companies,
authorized payments institutions and authorized electronic money
institutions

RE and SIA LURSOFT data on foreign investment in the share
capital of companies

Rezerves aktivi

Reserve Assets

Latvijas Bankas bilance
1.3. Tekosais konts

Maksajumu bilances sastavdala, kas atspogulo precu,
pakalpojumu, sakotngjo ienakumu un otrreiz&o ienakumu
plismas starp Latvijas rezidentiem un nerezidentiem.

Latvijas Banka's balance sheet
1.3. Current Account

A balance of payments component reflecting flows in goods,
services, primary income and secondary income between Latvia's
residents and non-residents.
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1.3.1.Preces

Vispargjas nozimes preces, precu neto eksports tirdzniecibas
starpniecibas darfjumos un nemonetarais zelts.

1.3.1.1. Vispar&jas nozimes preces

Preces, attieciba uz kuram notiek ekonomisko Tpasumtiesibu
pareja (precu eksports (izvedums) un precu imports (ievedums))
un kuras nav ieklautas citas specifiskas kategorijas.

Informaciju par vispargjas nozimes preceém gust no CSP
apkopotas argjas tirdzniecibas statistikas datiem. Tie ietver
Intrastat datus par precu tirdzniecibas darfjumiem ar ES valstim
un muitas kravu deklaraciju datus par precu tirdzniecibas
darfjumiem ar arpus ES eso$ajam valstim (Extrastat dati). Argjas
tirdzniecibas statistikas dati Latvija tiek sagatavoti, izmantojot
specialas tirdzniecibas sisttmas shému (precu eksporta
neieklauj precu izvedumu no muitas noliktavam uz arvalstim,
un precu importa neieklauj precu ievedumu muitas noliktavas
no arvalstim).

Argjas tirdzniecibas statistikas dati tiek korigéti atbilstosi
maksajumu  bilances  sagatavoSanas  metodologiskajam
prasibam:

— pre€u importa veértiba no CIF cenam tiek korigéta uz FOB
cenam, t.i., no preces vértibas tiek atskaitita vedmaksa un
apdrosinasanas izdevumi (Intrastat datos — individuali katrai
preces nosititajvalstij, savukart Extrastat datos — individuali
katram transporta veidam un preces izcelsmes valstij rezidentu
un nerezidentu parvadataju dalfjjuma);

— papildus tiek ietverta informacija par nerezidentu transporta
organizaciju savam pat€ripam Latvija iegadatajam precem
(eksports) un rezidentu transporta organizaciju savam patérinam
arvalstis iegadatajam precém (imports);

— papildus tiek ietverta informacija par eksporta darjjumiem no
Latvijas zvejas kugiem, kas zvejo eksteritorialajos Gidenos;

— papildus tiek ietverta informacija par bankno$u drukasanas un
monétu kal$anas izdevumiem;

— papildus tiek ietverti CSP aprekinatie nelegala importa dati;

— papildus tiek ietverti aprékinatie lietoto vieglo automobilu
importa dati;

— netiek ietverta informacija par tiem precu eksporta vai importa
darfjumiem, kuri nerada ekonomisko ipasumtiesibu mainu;

— tiek iznemta informacija par precu izveSanu no Latvijas uz
apstradi, ja preces pec apstrades tiek nosititas atpakal uz Latviju,
ka arT par precu ieveSanu uz apstradi Latvija, ja tas pec apstrades
tiek nosiititas atpaka] uz to pasu valsti, no kuras tika ievestas uz
apstradi Latvija. So no vispargjas nozimes precém iznemto
darfjumu neto vertiba tiek atspogulota maksajumu bilances
pakalpojumu sadala;

— papildus tiek ietverti dati par interneta pardotajam un pirktajam
precém no kartém piesaistito maksajumu datiem.

Dati tick apkopoti atbilstosi t.s. nacionalajam principam: datos
atskiriba no t.s. Kopienas principa neietilpst informacija par ES
valsts veikto precu ievedumu Latvija no ES valsts un tam
sekojoSu precu eksportu uz treSo valsti un informacija par ES
valsts veikto preCu importu Latvija no tre§as valsts un tam

1.3.1. Goods

General merchandise, net exports of goods under merchanting,
and non-monetary gold.

1.3.1.1. General Merchandise

Goods whose economic ownership is changed (exports
(dispatches) and imports (arrivals) of goods) and that are not
included in other specific categories.

Data under General merchandise are derived from foreign trade
statistics provided by the CSB. They include Intrastat data on
trading of goods with the EU Member States and customs cargo
declaration data on trading of goods with countries outside the EU
(Extrastat data). In compiling foreign trade statistics in Latvia, a
special trade system scheme is used (where goods are imported to
customs warehouses from abroad and exported from customs
warehouses abroad, such imports and exports are excluded from
the total).

Foreign trade statistics data are adjusted in accordance with the
methodological requirements for compiling balance of payments:
— adjustment from CIF to FOB values of goods imports is made,
i.e. freight and insurance costs are deducted from the value of
goods (Intrastat data adjustments are made separately for each
country of consignment, while those of Extrastat data made in the
breakdown by resident and non-resident carrier for each mode of
transport and each country of goods' origin separately);

—in addition, information about the goods procured by
non-resident carriers for own consumption in Latvia (exports) and
resident carriers for own consumption abroad (imports) is
included;

— in addition, data on exports from Latvian shipping vessels
fishing in the extraterritorial waters are included,;

— in addition, information on banknote production and coinage
costs is included;

— in addition, data on illegal import of goods, calculated by the
CSB, are included;

— additionally includes the estimated data on imports of used
passenger cars;

— information on exports or imports of goods without change of
economic ownership is excluded,;

— information on goods sent outside Latvia for manufacturing if
the goods are subsequently returned to Latvia, as well as
information on goods sent to Latvia for manufacturing if they are
subsequently returned to the same country which sent them to
Latvia for manufacturing is excluded. The net value of
transactions with goods excluded from general merchandise is
reported under Services;

- in addition, data on goods sold and procured on internet are
included from data on card-based payments.

Data are compiled according to the so-called 'national principle':
contrary to the so-called 'Community principle', data do not
contain information on arrivals of goods in Latvia from an EU
country, with subsequent exports of the goods to a third country,
or information on imports of goods by an EU country to Latvia
from a third country, with a subsequent dispatch of the goods
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sekojosu pre¢u izvedumu no Latvijas uz ES valsti, lai gan muitas
kravas deklaracijas tiek aizpilditas Latvija.

1.3.1.2. Preéu neto eksports tirdzniecibas
starpniecibas darfjumos

Precu pirkSana ar sekojoSu to pasu precu talakpardoSanu,
precem nenokliistot pircgja valstl. PreCu neto eksports
tirdzniecibas ~ starpniecibas  darfjumos ir  tirdzniecibas
starpniecibai nopirkto un pardoto precu starpiba.

1.3.1.3. Nemonetarais zelts
Zelts, kas neietilpst rezerves aktivos.
1.3.2. Pakalpojumi

RaZosanas pakalpojumi, remonta pakalpojumi, transporta
pakalpojumi, braucieni, bivnieciba, apdroSinaSanas un pensiju
pakalpojumi, finansu pakalpojumi, citur neieklauta maksa par
intelektuala Tpasuma izmantoSanu, telesakaru pakalpojumi,
datorpakalpojumi  un  informacijas  pakalpojumi,  citi
saimnieciskas darbibas pakalpojumi, individualie, kultiiras un
atpitas pakalpojumi, citur neieklautas valdibas preces un
pakalpojumi.

1.3.2.1. RaZosanas pakalpojumi

Citiem piederoSu pre¢u apstrade, montdza, markeSana,
sainoSana u.tml. Ieklauti tikai tie pakalpojumi, p&c kuru izpildes
ievestas preces tiek izvestas uz to pasu valsti, no kuras ievestas
apstradei; noradita tikai sniegta pakalpojuma vertiba.

1.3.2.2. Remonta pakalpojumi

Kugu, lidmas$inu un citu pamatlidzeklu remontdarbu izmaksas,
kas palielina pamatlidzeklu vertibu.

1.3.2.3. Transporta pakalpojumi

Pasazieru parvadajumi, kravu parvadajumi, transportlidzeklu
noma (kopa ar apkalpi), pasta un kurjeru pakalpojumi, citi
atbalsta pakalpojumi un transporta papildpakalpojumi.

Transporta pakalpojumus atspogulo maksajumu bilances
apakspostenos "Juras transports", "Gaisa transports”, "Dzelzcela
transports", "Autotransports” un "Citi transporta pakalpojumi,
pasta un kurjeru pakalpojumi".

Lietojot 1.3.1.1. apak$punkta min&to aprékina metodologiju,
ieglist starpibu starp precu importu CIF un FOB cenas. No §is
starpibas nodalito nerezidentu veikto parvadajumu dalu uzrada
maksajumu bilances posteni "Transporta pakalpojumi"”
atbilstosi transporta veidam.

1.3.2.4. Braucieni

Celotaju iegadatas preces un sanemtie pakalpojumi, iznemot
pasazieru starptautiskos parvadajumus.

Par celotaju uzskata personu, kas ieradusies nerezidences valsti
personiska vai darfjumu brauciena un uzturas Saja valsti ne ilgak
par 1 gadu. Iznémums ir studenti, praktikanti un medicias
iestazu pacienti, kas tiek uzskatiti par celotajiem neatkarigi no

from Latvia to an EU country, although customs cargo
declarations are filled out in Latvia.

1.3.1.2. Net Exports of Goods under Merchanting

The purchase of goods combined with the subsequent resale of
the same goods without the goods being present in the buyer's
economy. Net exports of goods under merchanting represent the
difference between sales over purchases of goods for
merchanting.

1.3.1.3. Non-monetary Gold
Gold not included in reserve assets.
1.3.2. Services

Manufacturing services, repair services, transport, travel,
construction, insurance and pension services, financial services,
charges for the wuse of intellectual property n.i.e.,
telecommunications services, computer services and information
services, other business services, personal, cultural and
recreational services, government goods and services n.i.e.

1.3.2.1. Manufacturing Services

Processing, assembly, labelling, packing, etc. of goods owned by
others. They include only those services after which the acquired
goods are returned to the country from which they arrived for
processing; only the value of the provided services is reported.

1.3.2.2. Repair Services

Costs of repair work on ships, aircraft and other fixed assets
increasing the value of fixed assets.

1.3.2.3. Transport

Carriage of passengers and freight, rentals of vehicles (with crew),
postal and courier services, and other supporting services and
auxiliary transport services.

In the balance of payments, transport services are recorded under
items Sea transport, Air transport, Rail transport, Road transport
and Other transport services, postal and courier services.

Using the calculation methodology described in Section 1.3.1.1,
the difference between CIF and FOB values of imported goods is
obtained. The share of transport services rendered by
non-residents is set apart and recorded under Transport in the
balance of payments consistently with the respective mode of
transport.

1.3.2.4. Travel

Goods and services purchased by travelers, except international
carriage of passengers.

A traveler is a person arriving on a private or business trip in a
non-residence country and staying in it for less than one year.
Students, trainees and patients of medical establishments shall be
an exception — they shall be classified as travelers regardless of
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uzturésanas ilguma nerezidences valsti.

Lai novertetu arvalstu studentu izdevumus Latvija, izmanto
datus par arvalstu studentu skaitu un augstskolu ien€mumiem no
So studentu studiju maksas valstu dalfjuma.

Lai novertetu arvalstts studgjoso Latvijas rezidentu izdevumus,
izmanto UNESCO datus par arvalstis studgjoSo Latvijas
rezidentu skaitu un apléses par vidgjiem viena studgjosa
izdevumiem valstu dalfjuma.

1.3.2.5. Buvnieciba

Pamatlidzeklu radiSana, renovacija, remonts vai paplasinasana
eku, inZeniertehnisku teritorijas uzlabojumu wun citu
inZeniertehnisku konstrukceiju (t.sk. celu, tiltu, aizsprostu u.c.)
veida. Instalacijas un montazas darbi, bavlaukuma sagatavosana
un vispargja blivnieciba, specializétie pakalpojumi (pieméram,
krasosana, santehnika darbi un nojaukSana) un buvniecibas
projektu vadiba.

1.3.2.6. Apdrosinasanas un pensiju pakalpojumi

Tiesas apdroSinasanas un parapdroSinasanas pakalpojumi,
apdroSinasanas papildpakalpojumi, pensijas un standartizéto
garantiju pakalpojumi.

1.3.2.7. Finan$u pakalpojumi

FinanSu pakalpojumi, par kuriem maksa tiesi (komisijas maksas
un citas maksas par kreditiem, finanSu nomu (finansu lizingu),
faktirkreditéSanu, finansu aktivu parvaldisanu, konsultéSanu
finansu jautajumos, valttas mainas darfjumiem, brokeru
pakalpojumiem, vertspapiru emisiju, pirkSanu un pardosanu un
atvasinato finanSu instrumentu darfjumu organiz€Sanu), un
netieSi  novertétie  finanSu  starpniecibas  pakalpojumi
(nogulditajiem un aiznéméjiem noteikto procentu likmju
starpiba, ko finanSu sabiedribas izmanto savu izdevumu
segSanai un pelnas gisanai).

Netiesi noveértéto finansu starpniecibas pakalpojumu eksports
ietver starpibu:

—starp Latvijas kreditiestazu reali piemerotajiem procentu
maksajumiem par izsniegtajiem aizdevumiem arvalstu nefinansu
sektoram un S$o aizdevumu procentu maksajumiem, kas
aprékinati, izmantojot Latvijas kreditiestazu un arvalstu
kreditiestazu  starpbanku darfjumu procentu likmju vidgjo
raditaju;

— starp noguldfjumu, kas piesaistiti no arvalstu nefinansu sektora,
procentu maksajumiem, kuri aprékinati, izmantojot Latvijas
kreditiestazu un arvalstu kreditiestazu starpbanku darfjumu
procentu likmju vidgjo raditaju, un atbilstosajiem Latvijas
kreditiestazu redli piemérotajiem procentu maksajumiem par
piesaistitajiem arvalstu nefinansu sektora noguldijumiem.

Netiesi novertéto finansu starpniecibas pakalpojumu imports
ietver starpibu:

—starp Latvijas nefinanSu sektoram reali piemerotajiem procentu
maksajumiem par sanemtajiem aiznp€mumiem no arvalstu
kreditiestadém un So aizngmumu procentu maksajumiem, kas
aprekinati, izmantojot Latvijas kreditiestazu un arvalstu

the duration of their stay in another country.

For evaluating foreign student expenditure in Latvia, data on the
number of foreign students and income gained by institutions of
higher education from their tuition fees, broken down by country,
are used.

For evaluating expenditure of Latvian residents studying abroad,
UNESCO data on the number of Latvian residents studying
abroad and estimates of average expenditure per student, broken
down by country, are used.

1.3.2.5. Construction

The creation, renovation, repair or extension of fixed assets in the
form of buildings, land improvements of an engineering nature
and other engineering constructions (including roads, bridges,
dams, etc.). Installation and assembly work, site preparation and
general construction, specialized services such as painting,
plumbing and demolition, and management of construction
projects.

1.3.2.6. Insurance and Pension Services

Direct insurance and reinsurance services, auxiliary insurance ser-
vices, pension and standardized guarantee services.

1.3.2.7. Financial Services

Explicitly charged financial services (commissions and charges
related to loans, financial leasing, factoring, financial asset
management, financial advisory services, foreign exchange
transactions, brokerage services, issue, purchase and sale of
securities, and arranging trans- actions in financial derivatives)
and financial intermediation services indirectly measured
(margins between interest payable and the reference rate on loans
and deposits used by financial corporations for covering their
expenses and earning profit).

Exports of financial intermediation services indirectly measured
comprise the margin:

— between the interest payments actually applied on loans granted
by Latvian credit institutions to the foreign non-financial sector and
the calculated interest payments on the above loans, based on the
average interest rate on interbank transactions between Latvian
credit institutions and foreign credit institutions;

—between the calculated interest payments on deposits received
from the foreign non-financial sector, based on the average interest
rate on interbank transactions between Latvian credit institutions
and foreign credit institutions, and the corresponding interest
payments actually applied by Latvian credit institutions on deposits
received from the foreign non-financial sector.

Imports of financial intermediation services indirectly measured
comprise the margin:

— between the interest payments actually applied to the Latvian non-
financial sector on loans received from foreign credit institutions
and the calculated interest payments on the above loans, based on
the average interest rate on interbank transactions between Latvian
credit institutions and foreign credit institutions;

— between the calculated interest payments on deposits made with
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kreditiestazu  starpbanku darfjumu procentu likmju vidgjo
raditaju;

—starp arvalstu kreditiestades izvietoto noguldijumu procentu
maksajumiem, kas aprékinati, izmantojot Latvijas kreditiestazu
un arvalstu kreditiestazu starpbanku darfjumu procentu likmju
vidgjo raditaju, un atbilstosajiem Latvijas nefinanSu sektoram
reali piemerotajiem procentu maksajumiem par arvalstu
kreditiestad@s izvietotajiem noguldijumiem.

1.3.2.8. Citur neieklauta maksa par intelektuala
ipasuma izmantoSanu

Maksa par ipaSumtiesibu izmantosanu (piemé&ram, patenti,
pre¢zimes, autortiesibas, razosanas procesi un dizains, kas ietver
tirdzniecibas noslépumus un fransizes), maksa par licencém
izstradatajos originalos vai prototipos ietverta intelektuala
ipaSuma  reproduc€Sanai  vai izplatiSanai  (piem&ram,
autortiesibas uz gramatam vai manuskriptiem,
datorprogrammam, kinematografiskajiem darbiem un skanu
ierakstiem) un saistitam tiesibam (piem&ram, attieciba uz
uzstaSanos nepastarpinati un televizijas, kabeltelevizijas un
satelita parraidem).

1.3.2.9. Telesakaru pakalpojumi

Skanas, att€lu vai citas informacijas parraide, izmantojot talruni,
radio un kabeltelevizijas apraidi un virszemes apraidi,
satelitsakarus, elektronisko pastu u.c., komercialo tiklu
pakalpojumi, telekonferencu organizéSanas un atbalsta
pakalpojumi, mobilie telekomunikaciju pakalpojumi, interneta
infrastruktiiras nodroS§inasanas pakalpojumi un tieSsaistes
piekluves nodrosinasanas pakalpojumi, t.sk. interneta piekluves
nodro§inasanas pakalpojumi.

1.3.2.10. Datorpakalpojumi un informacijas
pakalpojumi

Ar aparatiiru un programmatiiru saistiti pakalpojumi un datu
apstrades pakalpojumi. Aparatiras un programmatiiras
konsultaciju un ievieSanas pakalpojumi, datoru un periféro
ier’¢u apkope un remonts, negadfjumu seku noverSanas
pakalpojumi, konsultaciju un palidzibas sniegSana jautajumos,
kas saistiti ar datoru resursu parvaldibu, lietoSanai gatavo
sisttmu analize, dizains un programmésana (t.sk. ttmek]vietnu
izveidosana un dizains), ka arl ar programmatiiru saistitas
tehniskas konsultacijas, licences nespecializetas
programmatiiras izmantosanai, specializétas programmatiiras
izstrade, sagatavoSana, piegdde un dokumentacija, t.sk.
operétajsistémas, kas pec pasiitijuma izstradatas konkrétam
lietotajam, sistému uzturéSana un citi atbalsta pakalpojumi, datu
apstrades pakalpojumi, timeklvietnu mitinaSanas pakalpojumi
(t.i., servera telpas nodro$inasana internetd, lai mitinatu klienta
timeklvietnes) un datoru telpu parvaldiba.

Zinu agentiiru pakalpojumi, datubazu pakalpojumi (datubazu
izveide, datu glabasana un datu un datubazu, t.sk. direktoriju un
adresatu sarakstu, izplatiSana) gan tieSsaisté, gan izmantojot
magngtiskos, optiskos vai drukatos informacijas nesgjus, ka art
timekla mekleSanas portalus (mekletajprogrammu pakalpojumi,
kas atrod interneta adreses klientiem, kuri ievada atslégvardus).

foreign credit institutions, based on the average interest rate on
interbank transactions between Latvian credit institutions and
foreign credit institutions,) and the corresponding interest payments
actually applied to the Latvian non-financial sector on deposits
made with foreign credit institutions.

1.3.2.8. Charges for the Use of Intellectual Property
n.i.e.

Charges for the use of proprietary rights (such as patents,
trademarks, copyrights, industrial processes and designs
including trade secrets and franchises), charges for licenses to
reproduce or distribute intellectual property embodied in
produced originals or prototypes (such as copyrights on books
and manuscripts, computer software, cinematographic works, and
sound recordings) and related rights (such as for live
performances and television, cable, or satellite broadcast).

1.3.2.9. Telecommunications Services

The transmission of sound, images or other information by
telephone, radio and cable television and broadcasting, satellite,
electronic mail etc., business network services, teleconferencing
and support services, mobile telecommunications services,
provision of Internet backbone services and online access
services, including provision of access to the Internet.

1.3.2.10. Computer Services and Information Services

Hardware and/or software-related services, and data-processing
services. Hardware and software consultancy and implementation
services; maintenance and repair of computers and peripheral
equipment; disaster recovery services, provision of advice and
assistance on matters related to the management of computer
resources; analysis, design and programming of systems ready to
use (including web page development and design), and technical
consultancy related to software; licenses to use non-customised
software; development, production, supply and documentation of
customized software, including operating systems made to order
for specific users; systems maintenance and other support
services, data-processing services, web site hosting services (i.e.
the provision of server space on the Internet to host clients' web
sites); and computer facilities management.

News agency services, database services (database conception,
data storage and the dissemination of data and databases,
including directories and mailing lists), both online and through
magnetic, optical or printed media; and web search portals (search
engine services that find Internet addresses for clients who input
keyword queries). Direct, non-bulk subscriptions to newspapers
and periodicals, whether by mail, electronic transmission or other
means; other online content provision services; and library and
archive services.
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Tiesa neliela apjoma avizu un periodisko izdevumu abon&Sana
pa pastu, elektroniski vai citadi, citi tieSsaistes satura sniegSanas
pakalpojumi un biblioteku un arhivu pakalpojumi.

1.3.2.11. Citi saimnieciskas darbibas pakalpojumi

Pétniecibas un attistibas pakalpojumi (pakalpojumi, kas saistiti
ar fundamentalajiem pétijumiem, lietiSkajiem petjumiem un
jaunu produktu un procesu eksperimentalo izstradi, komercialie
petjumi, kas saistiti ar elektroniku, farmaciju un
biotehnologiju), profesionalie un vadibzinibu pakalpojumi
(juridiskie pakalpojumi, gramatvedibas, vadibzinibu, vadibas
pakalpojumi un sabiedrisko attiecibu pakalpojumi, reklamas,
tirgus izp€tes un sabiedriskas domas aptauju pakalpojumi),
tehniskie, ar tirdzniecibu saistitie un citi saimnieciskas darbibas
pakalpojumi (arhitektiiras, inzenierzinibu, zinatniskie un citi
tehniskie pakalpojumi, atkritumu parstradasanas un attiriSanas,
lauksaimniecibas un ieguves riipniecibas pakalpojumi,
pamatdarbibas nomas pakalpojumi, ar tirdzniecibu saistitie
pakalpojumi un citi citur neieklauti saimnieciskas darbibas
pakalpojumi).

1.3.2.12. Individualie, kulttiras un atpiitas
pakalpojumi

Audiovizualie un saistitie pakalpojumi (pakalpojumi un
attiecigas maksas, kas saistitas ar filmu, radio un televizijas
programmu un mizikas ierakstu izgatavoSanu) un citi
individualie, kultdras un atpttas pakalpojumi (izglitibas,
veselibas, kultiiras, atpiitas u.c. pakalpojumi).

1.3.2.13. Citur neieklautas valdibas preces un
pakalpojumi

Valdibas (t.sk. starptautisko organizaciju) darfjumi ar prec€m un
pakalpojumiem, ko nav iesp&jams klasific&t citos postenos.

1.3.3. Sakotngjie ienakumi
1.3.3.1. Atlidziba nodarbinatajiem

Darba samaksa, ieklaujot darba devgju par labu nodarbinatajiem
veiktas iemaksas socialas apdrosinasanas fondos un pensiju
fondos.

1.3.3.2. Ieguldijumu ienakumi

FinanSu akfivu tur€Sanas ienakumi un maksajumi par finansu
saistibam.

Kapitala vértibas pieaugumu vai zudumus, kas rodas, turot
finanSu aktivus vai finanSu saistibas, neuzskata par ieguldijumu
ienakumiem. Ta ir dala no aktivu vai saistibu atlikumu veértibas,
un to uzrada ka cenu parmainas starptautisko investiciju bilancg.

leguldijumu  ienakumi  atspogulo tieSo  investiciju,
portfelieguldijumu, citu ieguldijumu un rezerves aktivu
ienakumus.

TieSo investiciju ienakumi ietver pasu kapitala ienakumus
(dividendes un reinvestéto pelpu) un maksu par parada
instrumentiem (procentus). Dividendes ir izmaksas no pelnas
atbilstosi lidzdalibas dalai pasu kapitala.

1.3.2.11. Other Business Services

Research and development services (services that are associated
with basic research, applied research, and experimental
development of new products and processes, commercial
research related to electronics, pharmaceuticals and
biotechnology), professional and management consulting
services (legal services, accounting, management consulting,
managerial services and public relations services, advertising,
market research, and public opinion polling services), technical,
trade-related, and other business services (architectural,
engineering, scientific and other technical services, waste
treatment and de-pollution, agricultural and mining services,
operating leasing services, trade-related services and other
business services n.i.e.).

1.3.2.12. Personal, Cultural and Recreational Services

Audiovisual and related services (services and associated fees
related to the production of motion pictures, radio and television
programs and musical recordings) and other personal, cultural
and recreational services (education, health, culture, recreational,
efc. services).

1.3.2.13. Government Goods and Services n.i.e.

Government transactions (including those of international
organizations) in goods and services that cannot be classified
under other items.

1.3.3. Primary Income
1.3.3.1. Compensation of Employees

Wages and salaries, including social security contributions to
social security and pension funds made by employers on behalf
of employees.

1.3.3.2. Investment Income

Income from holdings of financial assets and payments on
financial liabilities.

The increase or decrease in the value of capital arising from
holdings of financial assets or financial liabilities is not regarded
as investment income but is a part of assets or liabilities recorded
in the international investment position as price changes.

Investment income consists of income from direct investment,
portfolio investment, other investment and reserve assets.

Direct investment income consists of income on equity
(dividends and reinvested earnings) and income on debt
instruments (interest). Dividends are payments from the profit in
proportion to investor's holding of equity.
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Reinvestéta pelna ir uzn@muma pelnas vai zaud€jumu dala, kas
atbilstosi lidzdalibas dalai pieder tieSajam investoram un kas
paliek tieSo investiciju uznémuma riciba. TieSo investiciju
Latvija reinvest€to pelnu vai zaud&umus maksajumu bilance
atspogulo $adi.

— TieSo investiciju uznémuma pelnas dala, kas pienakas tieSajam
investoram, vienlaikus tick atspogulota ka tieSo investiciju
ienakumu aizpliide teko$a konta postent D 12380 (pelnas izmaksa
tieSajam investoram) un tieSo investiciju ieplide finansu konta
postent N 30800 (pelnas reinvestesana). Ja tiek veikta dividenzu
izmaksa, ta tiek atspogulota ka tieSo investiciju ienakumu aizpliide
tekosa konta postent D 12280, vienlaikus par izmaksato dividenzu
summu samazinot reinvestéto pelnu tekosa konta posteni D 12380
un finansu konta postent N 30800.

— TieSo investiciju uznémuma zaud&jumu dala, kas attiecinama
uz tieSo investoru, vienlaikus tiek atspogulota ka tieSo investiciju
ienakumu iepliide tekosa konta posteni D 12380 (tiesa investora
iemaksa zaudgjumu segsanai) un tieSo investiciju aizpliide finansu
konta posteni N 30800 (So aizplidi arvalstu investori parasti
kompens€ ar papildu kapitala ieplidi pasu kapitala, kuru
atspogulo finansu konta posteni N 30680, vai parada instrumentu
veida, kuru atspogulo finansu konta posteni N 31040).

Maksa par parada instrumentiem ir ienakumi, ko samaksa
parada vertspapiru vai lidzigu finanSu aktivu (aizdevumi,
tirdzniecibas krediti un noguldijumi) turétajiem.

TieSo investiciju ienakumu atspogulosanas laiks ir atkarigs no
ienakumu veida. Dividendes uzrada taja perioda, kura tas
aprekina, t.i., kad tas kliist pieejamas investoram. Reinvestéto
pelnu uzrada taja perioda, kura ta ieglita. Maksu par parada
instrumentiem (procentus) atspogulo, izmantojot uzkrasanas
principu.

Portfelieguldfjumu ienakumus, tapat ka tieSo investiciju
ienakumus, maksajumu bilancg uzrada ieguldijumu instrumentu
daljuma (ienakumi par birzas sarakstd icklautajam un
neieklautajam akcijam un ieguldijumu fondu ieguldfjumu
apliecibam (dividendes) un ienakumi par parada vertspapiriem).
Portfelieguldijumu  ienakumus par parada vertspapiriem
atspogulo, izmantojot uzkrasanas principu saskana ar debitoru
uzskaites pieeju.

Citi ieguldijumu ienakumi ir ienakumi no ieguldijumiem, kas
neattiecas uz tieSo investiciju, portfelieguldijumu un rezerves
aktivu ienakumiem. Tie ietver dividenzu, procentu un
ieguldijumu ienakumus, kas saistiti ar poliSu turétajiem
apdro$inasanas, pensiju un standarta garantiju shémas. Citu
ieguldjumu ienakumus atspogulo, izmantojot uzkrasanas
principu.

1.3.3.3. Citi sakotngjie ienakumi

RazoSanas un importa nodokli (pieméram, muitas nodevas),
subsidijas (pieméram, subsidijas zemniekiem, sk. 1. tab.) un
rente (ienakumi par dabas resursu nodosanu kada riciba).

Muitas nodevas pilna apjoma tiek uzraditas citos sakotngjos
ienakumos, bet, ta ka valstim ES budzeta jaiemaksa 75% no

Reinvested earnings are a part of the enterprise's profit or loss that
belongs to the direct investor in proportion to its holding and
remains at the disposal of the direct investment enterprise.
Regarding direct investment in Latvia, reinvested profit or loss is
reported in the balance of payments as follows:

— The share of profit of a direct investment enterprise, due to the
direct investor, is reported both as an outflow of income from direct
investment on the current account item D 12380 (payment of
earnings to the direct investor) and an inflow of direct investment
into the financial account item N 30800 (reinvested earnings).
Where dividends are paid, it is reported as an outflow of income
from direct investment on the current account item D 12280, at the
same time reducing reinvested earnings on the current account item
D 12380 and financial account item N 30800 by the amount of the
dividends paid.

— The share of loss of a direct investment enterprise, attributable to
the direct investor, is at the same time reported as an inflow of
income from direct investment on the current account item D 12380
(the direct investor's payment for covering losses) and an outflow
of direct investment from the financial account item N 30800 (as a
rule, foreign investors offset this outflow by additional capital
injection into equity capital, reported under the financial account
item N 30680, or in the form of debt instruments, reported under the
financial account item N 31040).

Income on debt instruments is interest payable to holders of debt
securities or similar financial assets (loans, trade credits and
deposits). The time of recording the direct investment income
depends on the type of income. Dividends are recorded at the time
of their calculation, i.e., as of the date on which they become
payable to investors. Reinvested earnings are recorded in the
period in which they are earned. Income on debt instruments
(interest) is recorded on an accrual basis.

Similar to direct investment income, portfolio investment income
is recorded in the balance of payments in the breakdown by
investment instrument (income on listed and unlisted shares and
investment fund shares or units (dividends) and income on debt
securities). Income on portfolio investment debt securities is
recorded on an accrual basis, using debt principle.

Other investment income is income on investment other than
direct investment, portfolio investment and reserve assets. They
include dividend, interest and investment income attributable to
policyholders in insurance, pension and standard guarantee
schemes. Income on other investment is recorded on accrual
basis.

1.3.3.3. Other Primary Income

Taxes on production and imports (such as customs duties),
subsidies (such as subsidies for farmers, see Table 1) and rent
(income receivable for putting natural resources at the disposal of
another unit).

The entire amount of customs duties is recorded under Other
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faktiski ickas&ta muitas nodevu apjoma, 25% no kopsummas
tiek uzraditi citur neieklauto valdibas precu un pakalpojumu
kredita ka no ES sanemta kompensacija par muitas nodevu
iekaséSanu.

Sakot ar datiem par 2014. gadu, ES fondus atspogulo saskana ar
izlietojuma principu, t.i. perioda, kad veikti attiecigie Latvijas
valsts budzeta izdevumi.

ES fondi maksajumu bilancé tiek atspoguloti Sakotn&jos
ienakumos, Otrreizgjos ienakumos vai Kapitala konta, nemot
vera gan Latvijas valsts budzeta izdevumu veidus, gan ES
fondus (sk. 1. tab.). Atkariba no Latvijas valsts budzeta
izdevumu veida ES fondi papildus tiek Kklasificéti peéc
galasanémgja sektora — valdiba vai finansu un nefinansu
sabiedribas, majsaimniecibas.

Vienlaikus kopgja ES fondu attieciga perioda starpiba starp
valsts budzeta izdevumiem un iene@mumiem tiek atspogulota
maksgjumu bilances finanSu konta ka valdibas prasibu
pieaugums vai samazinajums pret Eiropas Komisiju (Citi akfivi,
Valdiba (N 33800)).

1.3.4. Otrreizejie ienakumi

Darfjumi, kuros bez atlidzibas notiek apmaina ar precém,
pakalpojumiem un finansu vai nefinansu aktiviem, kas nav
paredzeéti ieguldijumiem. Ietverti ienakuma, IpaSuma u.c.
nodokli, socialas iemaksas, socialie pabalsti, neto nedzivibas
apdro$inasanas prémijas, nedzivibas apdroSinasanas atlidzibas,
valdibas naudas parvedumi ES budzeta (pievienotas vértibas
nodokla resurss, dalibvalstim budzeta Iidzsvarosanai pieskirtas
atlaides, ka arT nacionala bruto ienakuma resurss), ka art dazadi
citi parvedumi, t.sk. parvedumi starp majsaimniecibam.

Otrreizgjos ienakumos ieklauj ES fondus (sk. 1.3.3.3. paragrafu
un 1. tab.).

1.4. Kapitala konts

Maksajumu bilances sastavdala, kas atspogulo neproducéto
nefinansu aktivu bruto iegadi/atsavinaSanu un Kkapitala
parvedumus starp Latvijas rezidentiem un nerezidentiem.

Neproducgto nefinansu aktivu bruto iegade/atsavinasana ir
darfjumi ar aktiviem, kurus lieto vai kuri nepieciesami precu
razoSana un pakalpojumu snieg$ana, bet pasi netiek raditi, un
darfjumi, kas saistiti ar nematerialajiem akfiviem (patenti,
autortiesibas, precu zimes, fransizes u.c.). Kapitala parvedumi ir
darfjumi, kuros bez atlidzibas tiek pieskirti vai sanemti finansu
vai nefinansu aktivi, kas paredzeti ieguldijumiem.

Kapitala konta ieklauj ES fondus (sk. paragrafu 1.3.3.3. un 1.
tab.).

primary income. Since the Member States have to pay 75% of the
actually collected amount of customs duties to the EU budget,
25% of the total amount are recorded under Government goods
and services n.i.e. (credit) as EU reimbursement for collecting
customs duties.

Starting with the data for 2014, EU funds are reported in
accordance with the expenditure principle, i.e., in the period when
the respective spending from the Latvian central government
budget is made.

EU funds are reported in the balance of payments in Primary
income, Secondary income or Capital account, depending on both
types of Latvian central government budget expenditure and EU
funds (see Table 1). Depending on the type of Latvian central
government budget expenditure, EU funds are additionally
categorized on the basis of final beneficiary sector as General
government or Financial and non-financial corporations,
households.

At the same time, the difference between EU funds related central
government expenditure and revenue within the respective period
is reported in the financial account of the balance of payments as
an increase or a decrease in government claims on the European
Commission (Other assets, General government (N 33800)).

1.3.4. Secondary Income

Transactions where, without any compensation, goods, services
and financial or non-financial assets not intended for investment
are exchanged. Personal income, property and other taxes, social
contributions, social benefits, net non-life insurance premiums,
non- life insurance claims, government cash transfers to the EU
budget (value added tax resource; the discounts granted to
member states for budget balancing, as well as gross national
income resource), as well as a variety of other transfers, inter alia,
transfers between households, are included.

Secondary income includes EU funds (see paragraph 1.3.3.3. and
Table 1).

1.4. Capital Account

A balance  of  payments  component  reflecting
acquisitions/disposals of non-produced non-financial assets and
capital transfers between Latvia's residents and non-residents.

Acquisitions/disposals of non-produced non-financial assets are
transactions with assets used in or required for the manufacture of
goods and provision of services but that are not produced
themselves, and transactions involving non-produced intangibles
(patents, copyright, trademarks, franchise, etc). Capital transfers
are transactions where financial or non-financial assets intended
for investment are provided or received without any
compensation.

Capital account includes EU funds (see paragraph 1.3.3.3. and
Table 1).
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1. tabula. ES fondu atspogulo$ana maksajumu bilance

Table 1. Reporting of EU funds in the balance of payments

Valsts budZeta izdevumu veidi
Type of central government budget expenditure

Final beneficiary sector

sabiedribas,
majsaimniecibas
Financial and non-
financial corporations,
households

ES fondi Subsidijas Uztur@sanas izdevumi, Kapitalie izdevumi
EU funds Subsidies iznemot subsidijas Capital expenditure
Current expenditure,
excl. subsidies
Galasanemeéja sektors Finansu un nefinansu Valdiba

General government

Eiropas Lauksaimniecibas fonds lauku attistibai
European Agricultural Fund for Rural Development

Eiropas Jiirlietu un zivsaimniecibas fonds

European Maritime and Fisheries Fund
Eiropas Lauksaimniecibas garantiju fonds
European Agricultural Guarantee Fund

Sakotngjie ienakumi
Primary income
C 13840

Eiropas Socialais fonds
European Social Fund

Pargja arvalstu finanSu palidziba

Otrreizgjie ienakumi
Secondary income

Otrreizgjie ienakumi Kapitala konts
Secondary income Capital account
C 14020 C 20060

European Regional Development Fund

Other foreign financial assistance C 14200
Kohgzijas fonds -
Cohesion Fund Kapitala konts
- . Capital account
Eiropas Regionalas attistibas fonds C 20180

1.5. Finansu konts

Maksajumu bilances sastavdala, kas atspogulo finansu aktivus un
finanSu pasivus (tiesas investicijas, portfelieguldijumi, atvasinatie
finanSu instrumenti, citi ieguldijumi un rezerves aktivi) starp
Latvijas rezidentiem un nerezidentiem.

1.5.1. Tiesas investicijas

Investicijas, ko investors (tieSais investors) tie$a vai netie$a
(izmantojot meitas sabiedribas vai asoci€tos uznémumus) veida
veic, lai iegltu butisku lidzdalibu (jpasumtiesibas, kas atbilst
vismaz 10% no parastajam akcijam vai balsstiesibam) kada
uznémuma (tieSo investiciju uznémuma). Tas ietver investicijas
pasu kapitala un parada instrumentu veida.

TieSajam investicijam raksturigas ilgtermina attiecibas starp tieSo
investoru un tie§o investiciju uzn€mumu. TieSais investors var biit
gan fiziska, gan juridiska persona.

Pasu kapitals ir finanSu akfivs, kas ir prasiba pret sabiedribas
atlikuso vertibu péc visu kreditoru prasibu izpildes. Tas ietver
birzas saraksta icklautas akcijas, birzas saraksta neieklautas
akcijas un citu pasu kapitalu. Saja posteni uzrada vésturisko
investiciju parpirk§anu un jaunus ieguldfjumus tieSo investiciju
uznémuma. Tiek ieklauti arT parrobezu ieguldijumi nekustamaja
IpaSuma.

1.5. Financial Account

A balance of payments component reflecting financial assets and
financial liabilities (direct investment, portfolio investment,
financial derivatives, other investment and reserve assets) between
Latvia's residents and the non-residents.

1.5.1. Direct Investment

Investment by an investor (direct investor) made directly or
indirectly (through subsidiaries or associated companies) to
acquire a lasting interest (corresponding to at least 10% ownership
of ordinary shares or voting rights) in an enterprise (direct
investment enterprise). The components of direct investment are
equity and debt instruments.

Direct investment implies long-term relationship between a direct
investor and direct investment enterprise. Direct investor can be
either a natural or legal person.

Equity is a financial asset that is a claim on the residual value of a
corporation, after the claims of all creditors have been met. It
incorporates listed shares, unlisted shares and other equity. The
acquisition of the historic investment and new investments in a
direct investment enterprise are included. Cross-border
investment in real estate is also included.

Reinvested earnings are a part of the enterprise's profit or loss that
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TieSajas investicijas no pasu kapitala atseviski tiek izdalita
reinvesteta pelna, kas ir uznemuma pelnas vai zaudgjumu dala,
kura atbilstosi lidzdalibas dalai pieder tieSajam investoram un
paliek tieso investiciju uznémuma riciba (sk. 1.3.3.2. apakSpunkta
min&to metodologiju).

Parada instrumenti ir tieSo investoru un tieSo investiciju
uznémumu savstarpgjie tirdzniecibas krediti, aizn@mumi un
aizdevumi, tieSo investoru un tieSo investiciju uzne€mumu emitto
parada vertspapiru savstarp&ja pirk§ana un pardosana un citi tieSo
investoru un tieSo investiciju uznémumu savstarpgjie aktivi un
saistibas. letver arT savstarpgjos aktivus un saistibas ar masas
uznémumiem, kuri ietilpst viena tieSo investiciju grupa. Masas
uzp€mumu aktivus un saistibas klasificé atkariba no galvena
kontrolgjosa investora. Ja Latvijas tieSo investiciju uznémuma
galvenais kontrolgjoSais investors ir nerezidents, visi savstarpgjie
akfivi un saistibas tiek uzraditi ka tiesas investicijas Latvija.
Savukart, ja Latvijas tieSo investiciju uznémuma galvenais
kontrolgjosais investors ir Latvijas rezidents, visi savstarpgjie
akfivi un saistibas tiek uzraditi ka tiesas investicijas arvalstis.

Netiek ieklauti parada instrumenti starp MFI, ieguldfjumu
fondiem un citiem finansu starpniekiem, iznemot apdro§inasanas
sabiedribas un pensiju fondus, starp kuriem pastav tieSo investiciju
attiecibas.

Latvija veiktas tiesas investicijas pasu kapitala tiek atspogulotas
péc iespgjas tuvak tirgus cenam. Veikto ieguldijumu vértibu
ieguist, izmantojot ECB rekomendéto pasu kapitala metodi (pasu
kapitals bilances vértiba). Pasu kapitals ietver $adus postenus:
akciju vai dalu kapitals (pamatkapitals), akciju emisijas
uzcenojums, rezerves un pelna/zaudejumi. Pasu kapitala
parmainas parskata perioda katra arvalstu investora ltmenT tiek
sadalitas darfjuma parmainas (D), cenu parmainas (P) un citas
parmainas (C) (sk. 2. tab.).

Maksajumu bilancg tiek atspogulotas tikai darfjumu parmainas
(D), savukart starptautisko investiciju bilance ietver visu veidu
parmainu (D, P un C) raditas ieguldijumu atlikumu parmainas.

1.5.2. Portfelieguldijumi

Ieguldijumi birzas sarakstda icklautas akcijas, birZas saraksta
neieklautas akcijas un ieguldijumu fondu ieguldijumu apliecibas
un parada vertspapiros.

Portfelieguldijumu darfjuma iegulditaja mérkis ir ieguldijuma
vertibas pieaugums vai iesp€ja sanemt dividendes vai procentu
ienakumus no iegulditajiem resursiem, nevis tie$i ietekmét
komercsabiedribas parvaldes institlicijas. Portfelieguldijumu
darfjumi ietver gan TIstermina, gan ilgtermina finanSu
instrumentus.

Portfelieguldijumu raksturiga iezime ir finansu instrumentu briva
tirgoSana vertspapiru tirga.

Birzas saraksta ieklautas akcijas ir akcijas, kas tiek tirgotas
regulétos tirgos. Birzas saraksta neieklautas akcijas ir akcijas, kas
netiek tirgotas regulétos tirgos. Portfelieguldijumi ietver gan no
Jjauna emit€to, gan otrreizgja tirgii apgroziba esoso akciju pirksanu

belongs to the direct investor in proportion to its holding and
remains at the disposal of the direct investment enterprise (see
methodology referred to in Section 1.3.3.2) and are reported under
direct investment separately from equity.

Debt instruments are trade credits, borrowing and lending
transactions conducted between direct investors and direct
investment enterprises, mutual acquisitions and disposals of debt
securities issued by direct investors and direct investment
enterprises, as well as other mutual assets and liabilities of direct
investors and direct investment enterprises. Assets and liabilities
vis-a-vis fellow companies classified in the same direct
investment group are also included. Assets and liabilities of fellow
companies are classified depending on the ultimate controlling
investor. If the ultimate controlling investor of a Latvian direct
investment enterprise is a non-resident, all mutual assets and
liabilities are reported as direct investment in Latvia. In case the
ultimate controlling investor of a Latvian direct investment
enterprise is a Latvian resident, all mutual assets and liabilities are
reported as direct investment abroad.

Debt instruments between MFIs, investment funds and other
financial intermediaries except insurance corporations and
pension funds in an existing direct investment relationship are
excluded.

To the extent possible, direct investment in equity in Latvia is
recorded at market value. The value of investment is obtained by
using the equity approach (own funds at book value)
recommended by the ECB. Equity comprises the following items:
shares and equity holdings (share capital), share premium,
reserves and profit/losses. Equity changes in the reporting period
with regard to each foreign investor are recorded in the breakdown
by change arising from transaction (D), price changes (P) and
other changes (C) (see Table 2).

Only changes arising from transactions (D) are recorded in the
balance of payments, whereas the international investment
position records all changes in investment positions resulting from
all kinds of developments (D, P and C).

1.5.2. Portfolio Investment

Investment in listed shares, unlisted shares and investment fund
shares or units and debt securities.

Portfolio investment is made with the purpose of increasing the
investment value or earning dividends or interest, without directly
influencing the management of the enterprise. Portfolio
investment includes both short-term and long-term financial
instruments.

Financial instruments included under portfolio investment are
freely tradable.

Listed shares are shares traded on regulated markets. Unlisted
shares are shares that are not traded on regulated markets.
Portfolio investment covers acquisition and disposal of shares
(new securities issues and securities traded on the secondary
market) if they represent participation of less than 10%. A
holding of less than 10% in a direct investor's enterprise

13
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un pardoSanu, ja tas apstiprina [idzdalibu, kas mazaka neka 10%.
Iznémums ir gadijumi, kad lidzdaliba, kas mazaka neka 10%, tiek
ieglta tie$a investora uzpémuma (atspogulo pie tieSajam
investicijam). Ieguldjumu fondu ieguldfjumu apliecibas ir
vertspapiri, kas apliecina iegulditaja lidzdalibu ieguldijumu fonda,
t.sk. lidzdalibu naudas tirgus fonda un alternativaja ieguldijumu
fonda, un no $§is lidzdalibas izrietosas tiesibas. leguldfjumi

(recorded under direct investment) shall be an exception.
Investment fund shares or units are securities certifying
participation of an investor in an investment fund, incl. in a
money market fund (MMF) and alternative investment fund,
and the rights arising from such participation. Investment in
investment fund shares or units irrespective of the size of the
holding in the fund is reported under portfolio investment.

ieguldijumu fondu ieguldijumu apliecibas neatkarigi no
lidzdalibas dalas fonda tiek uzraditi portfelieguldijumos.

2. tabula. TieSo investiciju uznémuma (T1U) paSu kapitala svarigako parmainu atspogulo$ana darijumu (D), cenu (P) un
citu (C) parmainu veida
Table 2. Reporting major changes in equity of a direct investment enterprise (DIE) as transactions (D), prices (P)
and other changes (C)

TieSais investors Pamatkapitals Akciju Rezerves Pelna vai zaudéjumi no
Direct investor Share capital emisijas Reserves Profit/loss
uzcenojums pamatdarbibas | citas darbibas
Share operating from other
premium activities

dibina jaunu TIU D D P/DL D p
sets up a new DIE
palielina/samazina investicijas TIU pasu
kapitala D D P/D? D P
increases/decreases investment in DIE equity
pérk/pardod TIU no cita investora/citam
investoram?
purchases/sells DIE from another investor/to D D D D D
another investor?
veic TIU apvieno$anu ar Citu uznémumu
merges DIE with another enterprise ¢ ¢ ¢ ¢ ¢
veic TIU likvidaciju
liquidates DIE D D D D D
veic TIU pelnas kapitalizaciju/dekapitalizaciju D X x D D
capitalises/decapitalises DIE profit
reinvest€ TIU pelnu vai zaud&jumus

- . X X X D P
reinvests DIE earnings/loss
aprekina dividendes
calculates dividends X X X P P

! Ja notikusi naudas pliisma, rezervju palielinasana/samazinasana tiek atspogulota ka darfjums (D).

" In case of a cash flow, increase/decrease of reserves is reported as a transaction (D).

? Jazindma pirk§anas/pardosanas darfjuma reala cena un ta parsniedz pasu kapitala parmainu kopgjo vértibu vai ir mazaka par to, 31 starpiba tick atspogulota
papildu darfjuma (D) veida, un vienlaikus cenu parmainu (P) veida tiek veikts minéta papildu darfjuma kompens€josais ieraksts, tadgjadi saglabajot
nemainigu TIU sniegto informaciju par pasu kapitala atlikumu perioda beigas.

? Where the actual price of a purchase/sales transaction is known and it exceeds/is smaller than the total value of equity changes, the difference is reported as an
additional transaction (D), and, at the same time, an offsetting entry for the said additional transaction is made reporting price changes (P). As a consequence,
the closing position of equity reported by DIE remains unchanged.

Parada vertspapiri ir vertspapiri, kas apliecina emitenta saistibas
pret So vertspapiru turétaju un ta apnemsanos veikt vienu vai
vairakus maksajumus vertspapiru turétajam noteikta datuma vai
datumos nakotng. Siem vértspapiriem parasti ir noteikta procentu
likme (kupons), vai arf tie tiek pardoti ar diskontu/uzcenojumu
summai, kas tiks atmaksata noteiktaja dzeSanas termina. Istermina

Debt securities are securities representing an obligation and a
promise on the part of the issuer to make one or more payment(s)
to the holder of the securities at a specified future date or dates
(e.g., bonds and notes). Such securities usually carry a specific rate
of interest (the coupon) or are sold at a discount to the amount that
will be repaid at maturity. Short-term debt securities are debt

14
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parada vertspapiri ir parada vertspapiri, kuriem emisijas bridi
noteiktais dz&Sanas termins ir [idz 1 gadam (ieskaitot). Ilgtermina
parada vertspapiri ir parada vertspapiri, kuriem emisijas bridi
noteiktais dz&Sanas termins ir ilgaks par 1 gadu.

Portfelieguldijumi parada vertspapiros ietver parada vertspapiru
pirkSanu un pardosanu, ja Sie darfjumi netiek klasificeti ka tieSas
investicijas. Ka portfelieguldijumu darfjumus atspogulo ari $o
parada vertspapiru emisiju un dzesanu.

Portfelieguldfjumu darfjumus noverté tirgus cenas, izmantojot
ECB centralizetas vertspapiru datubazes informaciju par finansu
instrumentu cenam.

Katru portfelieguldijumu veidu atspogulo sektoru dalfjuma
(centrala banka, MFI (iznemot centralo banku), valdiba, finansu
sabiedribas  (iznemot MFI), nefinanSu sabiedribas un
majsaimniecibas).

1.5.3. Atvasinatie finanSu instrumenti

FinanSu instrumenti, kas saistiti ar konkrétu finansu instrumentu
vai raditaju, vai preci, ar kuru palidzibu konkrétus finansu riskus
var patstavigi tirgot finansu tirgos. Atvasinatie finansu instrumenti
(pieméram, iesp&jas ligumi, arpusbirzas nakotnes Iigumi,
mijmainas ligumi, procentu nakotnes ligumi un atvasinatie kredita
instrumenti) atbilst $adiem nosactjumiem: tie ir saistiti ar kadu
finanSu vai nefinansu aktivu, aktivu grupu vai indeksu; tie ir
apgrozami vai tos var kompens€t tirgli; pamatsumma, kas
jaatmaksa, netiek izmaksata avansa.

Ieguldijumus atvasinatajos finanSu instrumentos maksajumu
bilancg atspogulo sektoru dalfjuma (centrala banka, MFI (iznemot
centralo banku), valdiba, finanSu sabiedribas (iznemot MFI),
nefinansu sabiedribas un majsaimniecibas).

1.5.4. Citi ieguldijumi

FinanSu ieguldijumi, kurus neietver tieSajas investicijas,
portfelieguldijumos, atvasinatajos finanSu instrumentos un
rezerves aktivos. Citus ieguldijumus klasifice finansu instrumentu
veidu (cits pasu kapitals; nauda un noguldijumi;
aizdevumi/aizn@mumi; apdro§inasanas, pensiju un standarta
garantiju shémas; tirdzniecibas krediti un avansi; Specialas
aizn€muma tiesibas; citi aktivi un citi pasivi) daljjuma.

Citus ieguldijumus maksajumu bilancé atspogulo sektoru
(centrala banka; MFI (iznemot centralo banku); valdiba; finansu
sabiedribas  (iznpemot MFI); nefinanSu sabiedribas un
majsaimniecibas) dalfjuma.

Cits paSu kapitals ir pasu kapitals, kas nav birzas saraksta ieklautas
akcijas un birzas saraksta neieklautas akcijas. letver arT valdibas
ieguldijumus starptautisko organizaciju (iznemot SVF) kapitala.
Sie darfjumi ietver ieguldfjumus SIA pamatkapitala, ka arf SIA
pamatkapitala daJu pardosanu un pirkSanu, lai iegtitu lidzdalibu,
kas mazaka neka 10%. [znemums ir gadijumi, kad Iidzdaliba, kas
mazaka neka 10%, tiek ieglta tieSa investora uznémuma
(atspogulo pie tiesajam investicijam).

Nauda ir apgroziba esosas banknotes un mongétas, ko emitgjusi

centrala banka vai centrala valdiba un ko parasti izmanto
maksajumos.

securities issued with an original maturity of up to one year
(inclusive). Long-term debt securities are debt securities issued
with an original maturity of over one year.

Portfolio investment in debt securities includes acquisitions and
disposals of holdings of debt securities if those transactions are not
classified as direct investment. The issue and redemption of such
debt securities is also reported under portfolio investment.

Portfolio investment transactions are marked to market, using the
ECB's Centralized Securities Database information on financial
instrument prices.

Each category of portfolio investment is recorded in the
breakdown by institutional sector (central bank, MFIs (excl.
central bank), general government, financial corporations (excl.
MFTs), non-financial corporations and households).

1.5.3. Financial Derivatives

Financial instruments linked to a specified financial instrument or
indicator or commodity, through which specific financial risks can
be traded in financial markets in their own right. Financial
derivatives meet the following conditions: they are linked to a
financial or non-financial asset, to a group of assets, or to an index;
they are either negotiable or can be offset on the market; and no
principal amount is advanced to be repaid. For example: options,
forwards, swaps, forward rate agreements (FRAs), credit
derivatives.

In the balance of payments, investment in financial derivatives is
recorded in the breakdown by sector (central bank, MFIs (excl.
central bank), general government, financial corporations (excl.
MFTIs), non- financial corporations and households).

1.5.4. Other Investment

Financial investment other than that included in direct investment,
portfolio investment, financial derivatives and reserve assets.
Other investment is classified by type of financial instrument:
other equity; currency and deposits; loans; insurance, pension and
standard guarantee schemes; trade credits and advances; Special
Drawing Rights; other assets/liabilities.

In the balance of payments, other investment is recorded in the
breakdown by sector (central bank; MFIs (excl. central bank);
general government; financial corporations (excl. MPFIs);
nonfinancial corporations and households).

Other equity is equity other than listed shares and unlisted shares.
Investment of the general government in the capital of
international organizations, with the exception of the IMF, are also
included. Those transactions comprise investment in the capital of
a limited liability company, as well as acquisition and disposal of
units in the capital of a limited liability company, to acquire
participation of less than 10%. A holding of less than 10% in a
direct investor's enterprise (recorded under direct investment)
shall be an exception.

Currency is banknotes and coins in circulation issued by central
banks or central government and commonly used to make
payments.
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Noguldijumi ir MFI kontos uz noteiktu vai nenoteiktu laiku ar vai
bez procentiem nogulditie naudas Iidzekli. Nauda un noguldfjumi
ietver parmainas arvalstu valitas tur§jumos skaidra nauda,
noguldijumu apjoma palielinajumu un samazinajumu MFI, ka ar1
kreditiestazu visu veidu savstarpgjos aiznemumus, aizdevumus un
noguldfjumus. Aizdevumi/aizp€mumi ir atlidzibas darfjumi,
kuros aizdevgjs/aiznémejs, pamatojoties uz rakstisku Iigumu,
nodod aizn€mejam/sanem no aizdevéja naudu Ipasuma un kuri
aiznémejam uzliek piendkumu noteikta laika un kartiba atdot
aizdevéjam naudu.

Apdro$inasanas, pensiju un standarta garantiju shémas ietver
apdroSinasanas sabiedribu tehniskas rezerves, pensiju fondu
aktivus, pensiju planu Iidzeklus un citas saistibas, kas ir
izveidojusas attieciba pret apdrosinasanas poliSu turétajiem un
pensiju fondu un planu dalibniekiem.

Tirdzniecibas krediti un avansi ir finanSu prasibas/saistibas, ko
rada precu un pakalpojumu piegadataju tieSi izsniegti krediti
saviem klientiem un avansi par darbu, kas tiek veikts vai ko vél
tikai veiks, ka klientu priekSapmaksu par veél nepiegadatam
precém un pakalpojumiem. Tirdzniecibas krediti un avansi rodas,
kad maksajumu par precem vai pakalpojumiem neveic taja pasa
laika, kad mainas TpaSumtiesibas uz precEm vai sniedz
pakalpojumu.

Citi akfivi un citi pasivi ir aktivi/pasivi, kas nav kvalificgjami ka
cits pasu kapitals, nauda un noguldijumi, aizdevumi/aiznémumi,
apdroSinasanas, pensiju un standarta garantijas, tirdzniecibas
krediti un avansi.

1.5.6. Rezerves aktivi

Tadi argjie aktivi arvalstu valiita, kurus kontrolé monetaras
iestades un kuri tam viegli pieejami (monetarais zelts, Specialas
aizn@muma tiesibas, rezerves pozicija SVF, citi rezerves aktivi).

Eiro zonas dalibvalstis par citiem rezerves akfiviem tiek
kvalificétas prasibas pret arpus eiro zonas esoS$ajam valstim
arvalstu valiitas.

Finansu aktivus, kuri ir monetaras iestades riciba un kurus nevar
kvalificet ka rezerves aktivus, pieskaita portfelieguldijumiem vai
citiem ieguldjjumiem.

2. LATVIJAS STARPTAUTISKO
INVESTICIJU BILANCE

Starptautisko investiciju bilance ir statistikas parskats, kas
atspogulo finansSu aktivu un finanSu pasivu starp Latvijas
rezidentiem un nerezidentiem atlikumu verfibu un sastavu
noteikta datuma, ka arT $o atlikumu vertibas parmainas attiecigaja
laika perioda. Atlikumu vertibas parmainas var notikt darfjumu
rezultata (maksajumu bilances finansu konta dati), valiitas kursu
svarstibu d€l, cenu parmainu rezultata vai citu parmainu
(galvenokart dazadu veidu parklasifikacijas informacijas
sniedzgja uzskaites sistema, ka arT parada kapitalizacijas u.c.
darbibu) dél (sk. 3. tab.). Starptautisko investiciju bilance ietver
tiesas investicijas, portfelieguldijumus, atvasinatos finansu
instrumentus, citus ieguldijumus un rezerves aktivus.

Starptautisko investiciju bilances datu avoti ir tadi paSi ka

Deposits are funds that are deposited with MFIs for a specified or
unspecified period of time, with or without interest. Currency and
deposits cover changes in holdings of foreign currency in cash, an
increase or decrease in deposits with MFIs as well as mutual
borrowing, lending and deposits of all types among credit
institutions. Loans are remunerated transactions in which a
lender/borrower, on the basis of a written contract, transfers
money to a borrower/receives money from a lender in ownership
and which imposes a duty on the borrower to return the money to
the lender within a specified time and following a specified
procedure.

Insurance, pension and standard guarantee schemes comprise
insurance technical reserves, assets of pension funds, pension plan
assets and other liabilities incurred in relation to insurance policy
holders and members of pension funds and plans.

Trade credits and advances are financial claims/liabilities arising
from the direct extension of credit by the suppliers of goods and
services to their customers, and advances for work that is in
progress or is yet to be undertaken, in the form of prepayment by
customers for goods and services not yet provided. Trade credits
and advances arise when payment for goods or services is not
made at the same time as the change in ownership of a good or
provision of a service.

Other assets and Other liabilities are assets/liabilities that cannot
be classified as other equity, currency and deposits, loans,
insurance, pension and standardized guarantees, trade credits and
advances.

1.5.6. Reserve Assets

External foreign currency assets that are readily available to, and
controlled by, monetary authorities (monetary gold, Special
Drawing Rights, reserve position in the IMF, other reserve assets).

In euro area countries claims on countries outside the euro area in
foreign currency are classified as other reserve assets.

Financial assets that are at the disposal of the monetary authority
and cannot be classified as reserve assets are recorded under
Portfolio investment or Other investment.

2. LATVIA'S INTERNATIONAL INVESTMENT
POSITION

International investment position is a statistical statement
reflecting the value and composition of financial assets and
financial liabilities between Latvia's residents and the rest of the
world, on a specific date, as well as changes in the residual values
in the respective time period. Changes in the residual values may
occur as a result of transactions (financial account data of the
balance of payments), exchange rate changes, price changes, and
other adjustments (mainly due to various reclassifications in the
system of information provider, debt capitalization, etc.; see Table
3). International investment position includes direct investment,
portfolio investment, financial derivatives, other investment, and
reserve assets.

Sources for the international investment position are the same as
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maksajumu bilances finansu kontam. Starptautisko investiciju
bilances datus Latvijas Banka sagatavo atbilsto§i SVF
"Maksajumu bilances un starptautisko investiciju bilances
rokasgramatas" 6. izdevuma prasibam.

3. LATVIJAS AREJAIS PARADS

Argja parada (bruto) dati atspogulo paradu radosas saistibas starp
Latvijas rezidentiem un nerezidentiem. Arjais parads (neto) tiek
aprekinats ka bruto argjais parads minus atbilstoSie argjo aktivu
posteni.

Argja parada dati sniegti sektoru (valdiba, centrala banka, MFI
(iznemot centralo banku), finanSu sabiedribas (iznemot MFI),
nefinansu sabiedribas un majsaimniecibas), terminu un finansu
instrumentu veidu dalfjuma.

Latvijas ar&ja parada datus Latvijas Banka sagatavo atbilsto§i SVF
"Maksajumu bilances un starptautisko investiciju bilances
rokasgramatas” 6. izdevuma un SVF 2013. gada izdevuma "Argja
parada statistika: Rokasgramata sagatavotajiem un lietotajiem"
prasibam, izmantojot starptautisko investiciju bilances datus.

for the financial account of the balance of payments. Latvijas
Banka compiles international investment position data in
accordance with the guidelines of the IMF's Balance of Payments
and International Investment Position Manual (6th edition).

3. LATVIA'S EXTERNAL DEBT

External debt data (gross) present debt-related liabilities between
Latvia's residents and the rest of the world. The net external debt
position is equal to gross external debt less the respective items of
foreign assets.

External debt data are presented in the breakdown by sector
(general government, central bank, MFIs (excl. central bank),
financial corporations (excl. MFIs), non-financial corporations
and house- holds), maturity and type of instrument.

Latvijas Banka compiles data on Latvia's external debt in
accordance with the guidelines of the IMF's Balance of Payments
and International Investment Position Manual (6th edition) and
the IMF's 2013 External Debt Statistics: Guide for Compilers and
Users on the basis of international investment position data.

3. tabula. Sakariba starp starptautisko investiciju bilanci un maksajumu bilanci
Table 3. Relationship between the balance of payments and international investment position

Maksajumu bilance
Balance of payments
Tekogais konts
Current account

Kapitala konts
Capital account

Starptautisko Atlikums Finangu konts Cenu Valitas kursu Citas Atlikums
investiciju bilance perioda sakuma (darfjumi) parmainas svarstibas | parmainas | perioda beigas

International Opening Financial account | Price changes | Exchange rate Other Closing position
Investment Position position (transactions) changes adjustments

4. TIESAS INVESTICIJAS
TieSo investiciju definiciju sk. 1.5.1. apakSpunkta.

TieSo investiciju dati tiek sagatavoti gan péc aktivu/pasivu
principa (maksajumu bilances un starptautisko investiciju bilances
dati), gan péc virziena principa — tie§as investicijas Latvija un
tiesas investicijas arvalsts.

Tie$as investicijas Latvija ir saistibas pret tieSajiem investoriem
un masas uznémumiem, ja galvenais kontrolgjosais investors ir
nerezidents, minus prasibas pret tie$ajiem investoriem un masas
uznémumiem, ja galvenais kontrol€josais investors ir nerezidents.
Tiesas investicijas arvalstis ir prasibas pret tieSo investiciju
uznémumiem un masas uznémumiem, ja galvenais kontrol&josais
investors ir rezidents, minus saistibas pret tieSo investiciju
uznémumiem un masas uznémumiem, ja galvenais kontrolgjosais
investors ir rezidents.

TieSo investiciju datus Latvijas Banka sagatavo atbilsto§i SVF

4. DIRECT INVESTMENT
For the definition of direct investment, see Section 1.5.1.

Direct investment data are compiled both on an asset/liability
basis (balance of payments and the international investment
position data) and according to the directional principle — direct
investment in Latvia and direct investment abroad.

Direct investment in Latvia comprises liabilities to direct investors
and fellow enterprises where the ultimate controlling investor is a
non-resident, minus claims on direct investors and fellow
enterprises where the ultimate controlling investor is a
non-resident. Direct investment abroad comprises claims on direct
investment enterprises and fellow enterprises where the ultimate
controlling investor is a resident, minus liabilities to direct
investment enterprises and fellow enterprises where the ultimate
controlling investor is a resident.

Latvijas Banka compiles direct investment data in accordance
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"Maksajumu bilances un starptautisko investiciju bilances
rokasgramatas” 6. izdevuma un OECD "Arvalstu tieSo investiciju
kriteriju definiciju" 4. izdevuma prasibam, izmantojot maksajumu
bilances un starptautisko investiciju bilances datus.

with the guidelines of the IMF's Balance of Payments and
International Investment Position Manual (6th edition) and the
OECD's Benchmark Definition of Foreign Direct Investment (4th
edition) on the basis of balance of payments and international
investment position data.

SAISINAJUMI UN APZIMEJUMI

ABBREVIATIONS AND SYMBOLS

AM Latvijas Republikas Arlietu ministrija

CIF preces veértiba, ietverot transporta un
apdros§inasanas izmaksas 1idz import&tajvalsts
robezai

CSP Centrala statistikas parvalde

ECB Eiropas Centrala banka

ES Eiropas Savieniba

ES fondi | ES fondu politikas instrumenti un pargja arvalstu
finanSu palidziba

Extrastat | ES valstu un arpus ES esoS8o valstu savstarp&jas
precu tirdzniecibas statistisko datu vaksanas un
apkoposanas sistéma

FM Latvijas Republikas Finansu ministrija

FOB preces vertiba, ietverot transporta un
apdros§inasanas izmaksas I1dz eksportetajvalsts

IKP iek$zemes kopprodukts robezai

Intrastat ES valstu ieksgjas tirdzniecibas statistikas sistéma

MFI monetaras finansu iestades (centrala banka,
kreditiestades, krajaizdevu sabiedribas un naudas
tirgus fondi)

OECD Ekonomiskas sadarbibas un attistibas organizacija

SIA sabiedriba ar ierobezotu atbildibu

SVF Starptautiskais Valiitas fonds

TIU tieSo investiciju uzpémums

UR Latvijas Republikas Uznémumu registrs

VAS valsts akciju sabiedriba

VID Valsts ienémumu dienests

VK Valsts kase

VSAA Valsts socialas apdro$inasanas agentiira

CIF cost, insurance and freight at the importer's border

CSB Central Statistical Bureau of Latvia

DIE direct investment enterprise

ECB European Central Bank

EU European Union

EU funds | EU policy instruments and other foreign financial
assistance

Extrastat | System for the collection and compilation of
statistics relating to the trade in goods between EU
Member States and non-EU countries

FOB free on board at the exporter's border

GDP Gross Domestic Product

IMF International Monetary Fund

Intrastat Intra-Community Trade Statistical System

LCD Latvian Central Depository

Ltd limited liability company

MF Ministry of Finance of the Republic of Latvia

MFA Ministry of Foreign Affairs of the Republic of
Latvia

MFIs monetary financial institutions (the central bank,
credit institutions, credit unions and money market
funds) n.i.e. not included elsewhere

OECD Organisation for Economic Co-operation and
Development

RE Register of Enterprises of the Republic of Latvia

SJSC state joint stock company

SRS State Revenue Service

SSIA State Social Insurance Agency

VAT Value Added Tax




